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INDEPKiVDENT AL^^nOKS' RKPOR J 

Wc h;ivj .'ludiioi] ihc nccompaining geiierui-piuposf !MV(ijicinl siaicriicnl> o!" Uiu STONKHRIOGR PROP! RTY 
OWSEllS ASSOCIATION, INC. n5 ol and lor the years ended December 11. 2008 and 3007. a.s listed in IIK Uible 
orcontcms. These generaLpurpase llnancial "^taiemenis nre ihe responsibilit> ofiJie .STONKHKIOGE PROPI \<T\ 
OW'NP.RS ASSOCIATION, l.\'C."s managernenl Our ic';pon>.ibiIit> i< to express an opinion on ihcse ge.ieral-
purposo Imaneiai siaierncnts Ki.scd un our audits, 

W'c eondiicied our uudiis in accordance with auditing standards cencralb accepted m the I'niled States of Ap:erica 
mid ihc sumdard.s applicable to financial audjls coniained in dorcrfwit/u 4uJilini( SfumJcini.'i, issued \y the 
(. umpiroUer Cicrnerai ol the United Stales Those standards require dial ue plan and peribmi the audita to \ blain 
reasonable assurance ahcul '.vheiher the nnanei;;! statements arc free of niat̂ -Tial misslatemcnt. An audit includes 
e\atnuiiiJL> on a tcsn basis, c\idence supportinii the amounts and disclosures m the general-purpose fin aicial 
siaiemenLs An midii also includes assessnig the accounlini; principles used and significant estimates male by 
inanagemenu as well as evaluatmii the overall nn.snctal suuenieni presentation U e believe that oiu" audits proude a 
rea-sonable basis for our opinion. 

As dcscribeJ in Note li. diese linanciai :>iaiemenis were prepared on the ea<h ba>js oi' accounting, whie . is a 
ciimprehens:'>e bxsis or.^icconniinL; OIUQ- ih:m -^eneralh acccpled aecountiny. principles 

In .••ir opuiion the jzeneraPpurpo.M. ilnancial statements referred lo abtne present fairly, in all materia! respects, ihe 
fmaneia! posiuon of die .STONKitRIDGL PROPERTV OWNERS ASSOCIATION. INC. as of Decemhvr 31, 
;!(H)S and 2007. and die results of iis opentions for die \ears then endt;d on die ba>is of accounting described in Note 
B 

fn accordance uidi Cin'ernnwnl Audiitn^ SuinJtirJ.',, \ee have also issued a report dated Vlarch 6. 200'-?. on our 
consideration v\'i]K STONERRIDGE PROPERLY OWNERS ASSOCIATION. INC.'s inlenial eonuol and its 
compliance with laws and reuulaiions That report is an integral pan of jn audii perfomied in accordanc" with 
{i'o\ K'njincnt ithfinng Stcimhrds and should be read tn eonjaneiion whh thts repon in considering the results if our 
audits 

Mana;4emcni\ Discussion -.md Anal) sis. be^^mninji un paLie 3. is not a required \''dn i f the financial staienients. but ts 
•.iipplenieiiial information required b> the (iovcrnmenlal .AccouminL; Standard- Ho.ird. W'e base applied A enain 
hmued procedures, which consist priimuib ol inquiries of manaeemenl rcLiurdinî  methods of measuremeia and 
preseniadon ol the required supplemental iniorn'ation. iiowever. we did not audit die mformation and eNpiv ss no 
opinion on il 
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STONEHRrn< ;̂E PROri:uTV OWNERS ASSOCIA PION, IAX". 
M A N A G E M E N T ' S i-)ISC(!;-,SI()\ ANT) A N A L \ ' S I S 

For the \o'.\v^ Ended Oeceiiiln-r 3 1 . 2(10^ iinti 2007 

Manauement? Discussion and .\nalyM> CAIDLV- V ] lor the STONEBRIDCIE P R O P E R T V O W N E R S 
ASSOCIATION. INC. (die ••.As.socintioiC) i.s destu:ned to: 

• assist the reader in rocusiiiL'. on signincnni financia! issues; 
• pro\ ide an o\er\ic'A of ibe As.sociation'.s nimneial aeiiviiies; 

o idc-ntit\ changes in die Association's financial position viud results ot'()[)crtll!ons and 
assist the user in delcnnining whether financial position has ini[)rn\cd ordelenoraied 
as a result ol'tlie vear'.s operations: 

• ideiiiify an> sitfjujlcani \analions from die original. lUticndcd. and llnal budtici 
amounts and include any currentl> known rcasoni for aa> \ariaiions that are expected 
to have a rdunificani etTect on liittirc scivices or liquidity: and 

" ideniily otiier signineani issues. 

The infommtion comnined herein should he read in conjunction with the financial stnieinenis, notes 
thereto and oibor required snpplemeiiial niforinaiiun taken as a w hole. 

Tile MDvK:A is required suppleitientary infonnation that introduces ihe reader lo the general-purpose 
llnanciai siaieinents m ĉ\ provides an overview o( the Association's (niancial activities. 'Pie 
As>ociaiion'> general-purpose financial sialerneiiis consist of tlie lolhneing coniponenls: the 
.Association's Sinieineni of assets, liabilities, and nienibcrs" equii> - cash basi>. siateinent of revenue, 
expenditures and chaiigCN in members ' equii\ and the notes lo the luiancial ^taiemeiils. 

{ ) \ ' E R \ T E W OF OPERA I IONS 

The rnain source of income Tor 200S and 2007 ha> been received from the properly owners of the 
subdi\ isioii. as tiellned by the Louisiana Legislature and Jefferson Parish, Laeb property ov/ner is 
assessed an annual fee. which is billed and collected b> Jefferson Pari'^h. Ihe contract ui th Jefferson 
J*nrish allows for the collecli<'>n ot a minnnal handling fee. which is deducted from the funds |inor to 
being deposited into the checking account the Slonebndge Special OisUtcl. In addition. residenLs arc 
hilled for membership i'ca^ as required b\ tlie co\enanlN. 

The majority of expenses incurred b> Stonebridge are incurred uhi le providing security for the 
-subdivision. There are two entrances, one in Gretna and one in Han'e>. as well as one gated exit in 
l larve). within the subdivision boundaries. Security is provided with entrance guards. Jefferson parish 
patrols, and cameras. .M'ler Katrina. the Board of Directors determined thai more cameras were needed 
throughout the subdivision. t..'ameras were installed on homes and light poles The camern.s are 
monitored by a member of the Board of Directors. With the addition ot e.uneras has come an increased 
cost on maintenance of Ihe cameras. Monev is n\so expended on the upkeep ol guard houses and 
perimeter brick v.alls, insurance and landscaping for common areas. 

AU parliamentarv procedure^ have been strictly atihered to durmg 2ilt)S and 2{)lp. in the crafting of 
policies In the Board of Diiecl >r. of .STONEBRIDGE P R O P E K T \ ' O W N E R S ASSOCEATION. 
INC. 
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S r O N E B R l l K . E P R O P E i n A O W N E R S ASSOCIA flO.N. I N C 
ASSETS. EEXftll i l I E b , A.M) Mt :Mnf :RS ' l••Oi•|T^ C A S H B.-\S!i> 

Di-e.-inhcr ,t 1, H m suiU 7007 

lOOS 2(M)7 
ASSETS 

('i_sli andCi^h E:qui\uleius *- PK..:2i S M3.7-tO 

Pmperr> and t-qui[>inenU net ol a.xumal.'stcd depr<^ciatiitn i',?/-'!^! hli.^JlK 

ijAi^iLffn-s \Nn.vn-:MBERS' E Q t f n 

ME.MBERS' EQldlA' l̂ W')̂ ! 2tl-i.6K.S 

TOTAL LIABILITIES A.VO M E M B E R S ' E Q I ' n A S :(>I.S05 S 2tM.6Xii 

Th5 accompanyjng notes a'-e an integral pari oi these fmancai statements 
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.S'lONEHRIDCE PROPER IV OW^NERS ASSOCIATION, !NC 

s r A l E M E N T OF HEV ENCES, EXPKNDEIT RES -AaVU 

CHANCES IN MEMMERS' EQUrT^'- CASH BASIS 

^e:^• Ended UeeeMilH'r3l. 2008 

REVEXrrES 

pEircel lees 

Membership Dues 

Interest Income 

.Advertising Revenue 

Other income 

Toial Revenues 

Actual 

S 208.586 

3x<)62 

Jil6 

6,-181 

3.600 

^A5.5}5 

Bi 

s 

idgeted 

2K0.U0U 

^>2,000 

-

-

312.000 

Variance 

$ IS. 586 

3.%2 

6.481 
3.600 

32,710 

EXPENDEfCRlCS 

Oircci E.vponditures 

Depreciation 

Insurance 

Maintenance and Repairs 

Patrols and Cluards 

Telephone 

Etiliiies 

Joial Direct E.xpendiliires 

20.x 1 ! 

15.863 

I3.SS-

22S\037 

4.318 

6,280 

290.096 

-

1 "".500 

2-LOOO 

220,000 

3."'50 

5..S00 

2''l.tLS0 

(20.811) 

i.637 

10.: 13 

(S/^3 7) 

UbJi) 

(480) 

( \ 9 J U>) 

Administrat ive E.vpenditure.s 

Accounting 

BeautificaLion 

Dues and Subscriptions 

Legal Fees 

Miscellaneous 

OtTice Supplies 

Newsletter 

Socials 

6.100 

11.221 
946 

13,06" 
2,010 

10.361 
9.042 
4.5H5 

6.300 

iS.5U0 

-

8.700 

3.325 
1.625 

2.500 
-

2')0 

7.2 "̂ 9 

(916) 

{4.3'i7) 

'1:5 
{S.7'6) 

t6.5:2j 

(4.5J.5) 

fota! Adtninistcaiive E.xpetulitures 58.232 -HL950 CI7.2^2) 

foVdi lApendiiures ^4S'.32S 12.000 (36.3:,S' 

EXCESS OE RE\ E.NUES 0 \ EK 

EXPENDITUKES 

REGINNiNG M E M B E U S ' EQI'EIA' 

(2.^91 J •> (^609) 

ENDENC MEMBERS' EQCITV % 201,895 
Tne accompariying notes are an integrarpaft oflhese financial statements 
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.STONEBRIDGE PKOPEUTN 0\N NERS AS.SOf I ATIf >\, INC. 
STATEMENT OE RE\ ENUES. EXPENDITCRES AND 

CHANGES IN ME.MBEKS' EO'IITV - CASH BASIS 
W'-Av Endeil Oeeemher 3E 2007 

FUi\ENUES 
Parcel Lees 
Membership Due^ 
Advertising Revenue 
Other Incortie 

Actual 

% 338,591 

28.205 
6,092 
5.330 

•i. 

Budgeted 

342.750 

24.0tl0 
.-

-

% 

V. anance 

(4.159) 

4,205 

6,092 
5,330 

lotal Revenues 378,218 36^1.750 1.4('>8 

EXPENOITLfRES 
Direct Expenditures 

LX'preciniion 
Insurance 
Maintenance and Kepairs 
Patrols and Cluards 
Telephone 
Cdlities 

lotal Direct P.vpenditures 

13,918 

14.975 

5.418 

209.811 
10,11(1 
5.195 

259.433 

2K500 

2S.''25 ' 
270.oon 

'."•50 
^ . ' ' ^ f ) 

329,-̂ 2 5 

(13.918) 

h.525 
23.307 

60.189 

tC.366) 
.•S55 

70.292 

Administrative Expend il it res 
Accoundng 
Beaut! llcation 
Legal I-'ees 
Misce!{aneou.s 
OlTice Supplies 
Nc\vsicuer 
Socials 

Total Administrative E.xpeiiditures 

Total l:\pendilures 

5,025 

21.985 

180 

716 

18.985 
6.275 
7,000 

60.256 

319,689 

6.100 

:3.50(; 
8.500 

3.00(1 

1.425 
4.500 

^ - _ ^ „ 

37.025 

366,75(1 

1.075 
(8,485) 

K.320 

2.284 

(17.560) 
(1.775) 
(7.090) 

(23.231) 

47.061 

EXCESS OE RENENEES ONM-.H 
EXPENDITCRES 58.529 ^ S 58,529 

BE<;iNN!NG MEMBERS' E(,>CiT> 

ENDING ME.MHERS' EOCIT^ 

146.159 

S 2f)4.oS8 

The accompanying notes ere an integral part of these financial statements 
5 
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STONEHRIDGE I'ROPER'EV OWNERS ASSOClA'l ION. JNC. 
NO'EE.S TO EENANCE\E STATEMENTS 

Eor (he \'e:ii> Ended DecenilH-r J I . 2miK and 2007 

NOTE A 
INTROnXJCTION 

The STONEBRIDGE PROPERTA' OWNERS A.SSOCE-VTION. INC. (the Association) 
uns given auihoriiy to. a.s a public bods by Acts of ihe Louisiana I egislature. I99K. La R.S. 
33:9064 and by a contract e.\piring Aiigii.st 8, 2016 v\ith the Jefferson Parish Coimcil, to aid in 
crime prevention and to add to the security of subdi\ision residents by providing for an increase 
in the presence of Liu enforcement peI-^onne} in the subdtv ision 

I he Board of Direcior-i f- con>li[uted b) nine (9) appointed members. Board members are 
not compensated. 

1 he Association ser\ ices all paiccLs located in the geographic area il .serves. The 
Association has no paid employees and Lonlracis \siili the Bavou Stale Securiiv Services, Inc. for 
guard sen ices at ihc enirances and .felTerson Parish deputies for patrol?.. 

NOTE B 
SCMMARV OE S I G N I E I C A N T A C C O I ' N T I N G POLICIES 

BASIS OE PRESENTATION 
The accompan) ing uenerai-purpose ftnancitil .siatcmenib of the STONEBRfDGE 

PROPE:R'i"Y OWNER.S ASSOClA'fiON, LNC. luuc been prepared in conformitv on the ca!.b 
basis of accounting. Under that basis, revenues and the related assets are recognized when 
received rather Ihan when earned, and e.\pen.ses are recognized when paid rather than when the 
obligation is incurred. That basis differs from aecouniinc principles generally accepted in the 
I'nited Stales of America primariiv because the Association has not recognized prepayment of 
e.xpenses or accounts pa\abie to \endors and their related effect on irtembers" equit> in die 
accompan) ing tlnancial siaiemcnis. 41ie f jovermncnial .Accounting Standards Board (CiASB) is 
ihe acceptei! stantlard-setiiiiL bc'dv lor establishing govermnental accounting and ilnanctal 
reporting princi|3les. Parcel fees are recorded as receised friim Jefferstin Parish. 

CSEOE E.STE\EATES 
Ihe preparation of financial -.tateinenLs in conformil) with aecviunting principles generalK 

accepted in the United States ol .America l•equire^ managcmeni lo make estimates and 
assumptions that affect the reported amounts of a.ssets and !iabilitie> at the date of the financial 
statements and the reporied amounts of revenues and expenditures during the period. Actual 
results could differ from those estimates 

PROPERTV AND EOl fPMENT 
Properly and equipment are rectirded at cost. Depreciation :s provided over the estimated 

useful lives (ranging iVom 5 to 15 years) of the respective assets, txpenditures for maintenance 
and repairs are charged lo evpensc as paid. 

file:///siili
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S T O N T B R I D G E P R < J P E R T V O W N E R S A S S O C I A riON. liNC 
NOTES TO EINANCIAE STATEMENTS 

Eor The \ C ' M $ Ended Deee?nher .51. 2008 and 2007 

NOi'E C 
CASH AiND CASH E Q C I V A E E N T S 

ihe Association's cn^h and cash equivalents are con.sidered to be cash on hand, demand 
deposii-s. anil sliori-temi investments \vith original nuiiuniies oi' diree months or lesir from Uie 
dale of acquisition. 

NOTE D 
PROPERTV AND ECJCIPAH^.NT 

1 he Association constructed twi- guardhouses and exit gates for the .security enhancement of 
die subdivision Ail equipment, land, and buildiiiiis acquired vvith propcity assessment.? are titled 
in the name of the Associaiion. Acctinudaied depreciation at December 3 I. 2008 and 2007 .va.s 
S56.764 and $35,953. respecti\e!y. 

NOTE E 
E E I T G A T I O N AND CLAE\tS 

At December 31. 2008. the Association was involved in liiigaiion regarding an .'lulomobile 
accident at one of the guard houses. .Management is of the opinion iliat liability for Ihi.s niaitcr. if 
jinv. will be covered by insurance. The .Association is not aware of anv other claims. 
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l^DEPEiNDE.VT A C D I T O R S ' REPORT ON COMT'LEA>'CE 
A.ND ON INTERNAL CONTROL OVER E I N A N C E A L REPORTING 

BASED ON AN Al 'DITOE BASIC ELNANCIAL STATE.MENTS PERFORMED 
LN ACCORDANCE WITH GO\ ERNiMENT ALDEITNG STANDARDS 

Board of Direclors 
STONEBRIDGE PROPERT\" OWNERS AS.SOCIATION. INC. 
Har\e\. 1 oui>iana 

Ue have audited liie general-purpose financial statements of the STONEBRIDGE PROPERTY 
OWNERS ASSOCIATION. INC. as of and for the vcars ended December 3 i, 2008 and 2007. and have 
issued our report thereon dated March 6, 2009. We conducted ouy audits in accordance v îlb auditing 
.standards generalK' accepted in the United States of America and the standards applicable to Onancial 
audits contained in OYavn^we;;/ Au(hi!n^ Siandard.s. issued b\ tlie Comptroller General of the (Inited 
Siaicb. 

Internal Control Over Financial Repnrtint! 

in planning and perfbrining our audits, we considered STONEBRn,)GE PROPEkT\ ' OWNERS 
.A.SSOCiATIO.N. INC.'.s internal control o\er Ilnancia! reporting as a basis for designing ouv auditing 
procedures for the purpose of CKpressmg tnir iipinion on the general-purj^o^e tlnanciat statements, but not 
for the pufixtse of e.\()rcssing an opinion o\-i die effectiveness of the f nitty "s internal conin I over 
tlnancird reporting. .Accordinglv. we do not express an opinion of the effectiveness of the Assoct .lion's 
iniernal control over luiancial reporting 

.A conirol dellciency exists when ihe design or operation of a control doî s, not allow managenenl or 
eniplovees, in the normal cour.>e of perlbrnnng their assigned functions, to prevent or detect 
missiatemems on a timely basis. A signillcant deficiencv is a conirol detleiency. ov combinalion of 
control derieiencies. that advcr^eiv affect-s the entity'^ abilitv u* initiate. autliv>rize. record, process, or 
repon financial d.Tia reiiablv in accordance with generalK accepted accounting principles such that there 
is more ihan a remote likelihood that a nijs^tatement of the entits's fmancial siatemeni.s thai is more than 
inconsequential will nol be pre\cnied or delected by the entity's iniernal control 

.A material weakness is a signit'icant deficienev. or combinalion of signtficani dei'iciencies. thai results in 
more than a remote likelihood thai a material inisstatement of the financial siatemenls will not be 
prevented or detected bv the entity "s internal control. 

;ribed in the (3ur consideration of internal control over financial reporting was for the limited pnrpo.sc desci 
first paragraph of ihis .section and would not necessarily identih all delkiencies in internal contiol that 
might be stgniheani deHciencies or material wealvnesse^. We did not idt^niiiy nn\ delieiencies in internal 
control over financial reporting that we consider to be material weaknesses, as defined above. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whedier SrONEBRJD(;E Pl^OPERTY OWNERS 
.ASSOCLATION, INC.'s gencriil-puipose financial statements are fa-c of maierial nii.sstaterncni. ue 
performed lests of its compliance with cc-riain provisions of la\^^. regulations, contracts and grtini 
agreements, noncompliance v\ii.h which could have a direct and material effect on tlie determination of 
fmancial statement amoums. However, providing an optmon on compliance with ihose provi.sion> was 
nol an objcctiNc of our audits and. accordingly, we do not express such an opinion. The results of our 
tests discloised no iiisiances of noncompliance that ;ire required to be reported under Gnvt'nunL'm 
.4 ua'itin}.: Siiuuiun!.\. 

This report is intended for ihe information of the STONEBRIDGE PROPERTY OWNERS 
ASSOCIATION. INC.'s management, .iefferson Parish and the Legislative Auditor for Ihe Si^te of 
Louisiana and .̂ bould nol be used bv anvone olher thai these specitlcd iisei's. 

t 

Marcii 6. 2009 


